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7KH 6KRZ%L] SHUWURVYPEWIGLRYV BADPPS/HOW AV GRIYLIQHG IRU GDQF
WDNH WKHLU WUDLQLQJ DQG SHUKRUY FDWH B PW RU W & BIHY H [QWOW K H
FRPPLWPHQW WHDPZRUN DQG DUWLVWU\ ZLWKLQ WKH VWXGLR
HYHQWY DIFUNRRWVYL® 'DQFHUV VHOHEWHG IRU RXU HOLWH SURJUDTF
GHWHUPLQDWLRQ DQG FUHDWLYLW\ + VWULYLQJ IRU H[FH(

(DFEK DJH EDVHG FUHZ WUDLQVY WRIJHWKHU ZHHNO\ LQ VSHFLDOLVI
SHUIRUPDQFH _DQG VWDJH SUHVHQFH OHPEHUY DOVR UHFHLYF
HIDPLQDWLRQ FODVVHYVY HQVXULQJ WKH\ FDQ FROQWLQXH GHYH!
DGGLWLRQDO FRVW 2XU FDSSHG IHH VWUXFWXUH PDNHV LW S|

JUHTXHE@WIAD G VWURQJHU WHFKQLTXH DQG H[SHVIWQBHQWRHE RSG

$Vv SDUW RI WKHLU GHYHORSPHQW DOO FRPSHWLWLRQ WHDP PH

FRQWURO_SRVWXWHODG MDW IDVQMBUWHFEFKQLTXH FODYVHNLWIRRIQC
PXVLFDA@ W\ GDQFHUV FHRRURONVR W&BLU WLPHWDEOH DW_QR_H[W
DQG YHUVDWLOLW\ + VNLOOV WKDW KDYH EHFRPISHWEWHDPML&DIO

TKURXJKRXW WKIBRMOMM OO SDUWLFLSDWH LQ DSSUR[LPDWHO\ Wtk

YDOXDEOH VWDJH H[SHULHQFH FRQILGHQFH DQGT7H[H\R®DXUDBOW R

RSSRUWXQLWLHY WR SHUIRUP DW PDMRU HYHQWY LQFOXGL®DY M

DV LQ 6KRZRZIQUDQQXDO FRQFHUWY DQG VKRZFDVHYV &RPSHWLWL

DQG D GLVEFRXQW WR RXU PLGGKHDIXPXNDEDO QGDMPKMBDILUVYV
FERDFKLQJ DW VWDQGDUG VWXGLR UDWHYV

OHPEHUVY Rl WKH (OLVHDRR DIHVKMOIEB QVR D KLIJK VWDRIGDWPXHRRI F
DWWHQGDQFH UDWHLY UHTXLUHG DQG DWWHQGDQFH DW DOO EFRI
FKRUHRJUDSK\ DQGDMHMHRIXPIMADOVR H[SHFWHG WR XSKROG SUR
ZHDULQJ WKHDO BKRZ%L] &RPSHWLWLRQ &UHZ -DENHW DOO EODF
QHDW KRRLH[FHVVLYHMHZ BOSOUHRIHVVLRQDO DSSHDUDQFH 8QLIRU

UHIOHFWILRQV. RI GLVFLSOLQH SULGH DQG OHDGHUVKLS

/R 1LQG RXW PRUH DERXW RXU/HDRWYL WHL&RPBKIN OWQRQEHORZ
&RPSHWIHWPRQIURV ISHHWMKY \RX FDQ UHYLHZ GHWDILOHG LQIRUPD
WUDLQLQJ VEFEKHGXOHY + DQG VXEPLW \RXU ([SUHVVLRQ_RI ,QMIHRJ
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HKDYH QXP HURXVZ D\ VRI Wil 1QJ FRQOQHFWMG $ @FRUHVSRQGHQFH JHWHP DI®BIG RXWHI XDUW 6R EH
VXUHWR J LYH XV\ RXUP RWMH] XD XVHG HP DICDGGUHW : H DAR KDYH D SUYDW ) DFHERRN * UIRXS WKDWZ H
SRWAKS @QvH YIGHRVIWRP WP HVRWP H FKDWDQG VKDUH DQG DW IHHGEDFN ITURP - RXUIDP L@HV 2 QFH HOUR@IG
EHVXUHWR DGG \ RXUHOVWR WHJIWRXS &/ .&. +(5( 72 $&&(66285 )$&(UWR2. &/ 26(" *5283

HZ L@GDOR ILRP WP HVR WP H\VHQG RXWDQ 60 6 L VHUH DUH DQ\ XU HQWP HMDJI HVVRR EH VHQWRXVWAR
SGDWH P DNH VXUH \ RXUSKRQH QXP EHULY XSGDVWIG UHI XDUD

H DOR HQFRXUWDJ H RXUIDP LIHVVR SIFN XS WH SKRQH RUFRP HIQ IURP VIP HVR WP H VR FKHFN 1Q DQG VHH
Il VIKHUH LVDQ\ LQIRWP DARQ WHT XLLHG
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$ @SDUIHQW DWH Z HPRP HVR YIHZ RXUFOWHV YID RXUYIHZ 1QJ Z IQGRZ V : HGR QRWD@RZ SDUHQW J XHWV
LOMGH VKH WX GLRV XQ®MW DMNHG E\ VKMHWIDFKHU : H GR QRWD@RZ SKRVRI WDSK\ VR EH VINHQ XQGHUDQ\
FILFXP WQFHV 7KH \DIHW DQG SIRWFRQ RI RXUWKXGHQW LY SDUDP RXQW ,| WKGHQW DUH J HWAQU
GMADFWG WKHQ VKH VWDFKHUP D\ DMN VKDWE RX NIQGO J LYH V(H WXGHOW D P RP HOVW/R \VIHWABI

X HU2uSP B 2/

<HV Z H KDYH DQ RSVIRQDORI IFIDOEXVKLI KO WHFRP P HQGHG XQURUWP IRUD@GDQFHY/ $ @E®FN DWALH LV

H SHFWG DFUIRW D@RXUFOWHY H FHSVED@MWZ KHUH DQ\ FREXUHG GIRVILWG W KW DQG D WWWAZ L@EH Z RWD
DRQJ Z WK KDWWIQ DEXQ 0 QP DOMiZ HRIY DQG KDIUMHG RII IDFH DAD@AP HV LV UHT XLLHG LQ D@FWHY
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<HV 7KHFROQFHUAIY WWKH KL K@ KMWRI VWKH\ HDU ,\W/ D Z RQGHUXCORS SRUXQIW | RUD@WXGHQW VR GDQFH XS RQ
WiDJ H IRUDQ DXGIHQFH RI IDP 1® DQG IUHQGV 2 XU FRQFHUAK DV EHHQ ERRNHG DWIH & RFN7RZ HU
&HOQWH 1Q 0 RROQHH 3RQGVIRUGDWIGDY WK 1 RYHP EHU

2u HAu2u unsSy 1/
Q WXGHQWP D\ EH RITHIHG WH RSSRUXQIW VR MIKHIU&RP GDQFH ( [ DP LQDARQV 1Q %DABMDQG RU
7DS 7KH VHBIPMRQ SURFHW Z I@EH GHWLP LOHG E\ RXUWBIT 6\XGHQW P D\ QHHG VR VIINH VI R \ HDLY/ VIR UHDFK
VIKH UHT XLUHG WIBQGDUG VR EH D@RZ HG VR MWH[ DP V 6V XGHQW Z LGEH UHT XILHG VR DWMIQG WHLUZ HHN® H] DP
FOWDQG P DIQVIIQ D DWHQGDQFH WDV DBRQJ Z IMK DQ H WD P DQGDVRU H DP  LOWAQUYH EGRFN RQ
) UGD\ B/EHJ LQQIQJ - XQH WK XS XQWOH DP VVIDNH SOFH LQ HDUD P 1G $ XJ XW

X Hop2u Sw® aquS2/ u2l 2y S s/

<HV ,Q Z HZ I@EHWRJ IQJ DQ RIILFIDAD XMFDCSHURWP DQFH RI D EHRYHG %RDGZ D\ WKRZ ( QW Z L@

EH YID DXGIMRQ DQG Z I@EH SUHVHQWG DW MGWRQH 3 DIN 6HFRQGDY . HQ 7KRP SVRQ 7KHDWH RQ 7KXWGD\
WK - XOH : HDUH H FIWG VR DQQRXQFH RXU P XMFD(Z I@EH A DWIBD WH 0 XMIFDCE
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$ ERYH DO\ WIQJ HOH VKH VDIHW RI RXUMXGHQW LY SDUDP RXQWDQG DWAH | RUHILROWRI HYHW WIQJ Z HGR ,QZ RINQJ Z MK
ViKH UHGIYDQWUIHS UHVHOQVIMIYHY Z H KDYH GHYH®RSHG RXU&KI@ 6 DIH 3 RAF VR J LYH SDUHQW DQG J XDUGIDQV D FGIDU
XQGHUMDQGIQI RI RXUSRIFLHV DQG SURFHGXUHVZ KHQ GHDIQJ Z WK P LQRWY/
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SURIHWMRQD®Y DQG J RYHWQP HOWERGLHV
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7TKHWH P XVWAEH DGKHUHG WR 1Q RUGHUVR SUIRFHHG Z MK VIKH HQUR® HOWRI \ RXUFKL@ : KHQ \ RX HQUROYID VMH FXWRP HUSRWO
\ RX Z I@EH DWHG VR DJ UHH VR VKHVH \ RXUHQUR® HQWS URFHW Z LAQRWS URFHHG Z IMMRXVWKLY DFFHSVIDQFH 3 GIDVH UHP HP EHU
VKDWFUHGIW DQG UHIXQGV DUH QRWI LYHQ IRUP DMAHG FOWHV <RX DUH SD\ 1QJ |RU\ RXUFKL@ V SO@FH 1Q VKDWFOW

3GDH FEENRO? 0 VR YIHZ RXU ( QIR® HQWHWP V  &RQGMRQV

( RuSH( p B p1Pu H

" IWHFWGHE WY DYDIDE B VR SD\ \ RXUIHHVIQ HWHUWALP ® |RWQLI KD RUP RQVKO® LOWR® HQW ' LWHFWGHE W DUH VHD VHWKS
WKURXJ K RXURQIDH SRWO3 BIDVH FIFN R 02 0 VR BRI 1Q IQVR \ RXUDFFRXQWKMQJ \ RXUUHI IMAUHG HP DIOVIKH HP DICDGGUHW

\ RX UHFHLYH D@ RXUBKRZ %d] FRUHVSRQGHQFH VR DQG HQWAU\ RXUSDWZ RWG ,1 \ RX GR QRWNQRZ \ RXUSDWZ RUG SGIDVH UHVHW
IMXMQJ VKH ) RURWKRXU3DWZ RUWG @ON &AFNRQ352) ,/ ( WKHQ6( 77,1 * 6 WMHQ3$<0 (17 &$5' 6 $GG\ RXUFDUG GHVILY
DQG HQVXUH ERW ER] HVDUIHWENHG VR <( 6 &@FN83' $7( DQG\ RX DUIH D@GRQH <RX FDQ DAR XVH WKHVH VHWIQJ VVR XSGDW
\ RXUFDUG VKRX@ IMH] SILH RU\ RX Z RX@ @\H VIR XVH D GULIHIHQWFDUG $ @SD\ P HQW IQFOXGIQJ EXWQRWIP IWMG VR WIMRQ
FRWXP H GHSRUW FRWXP HVEDDQFHY H DP  IHHV H DP  LQWQWYHV DQG FRQFHWAUHK HDWDA HHV Z L@EH FKDUW HG VIR WKH
FUHGIWFDUG WRUHG 1Q RXUVHFXUH VHUYHUXMQJ VIKH 6 WIS H LOWAI UDARQ SD\ P HQWDFLOW 3 BIDVH HQVXUH VIKDVWAKHUH DUH IXQGV
DYDIDME®1 1Q \ RXUDFFRXQWRQ WH GXH GDWA Rl HDFK IQYRIFHVRDYRIGD ~ ERXQFHG SD\P HQWHH $ F SIRFHWIQJ
FKDU H Z IG@EH DGGHG VR D@ LLHFW HEIMS@QV UHI GIFWYH RQ \ RXUIQYRIFH DQG GIMIGHG LOVR \ RXUFKRVHQ SD\ P HQW UHT XHQR\

§2380 § dBo(
© HNQRZ \ RXUSUYDR\ VIP SRUBQWR\RX MIVIP SRWBQUWR XVVRR DALY Z K\ D@SHWRQDAQIRP DURQ LV WRUIHG DQG XVHG
LQ DFFRUGDQFH Z W RXUSUYDR\ SRIOF\

3GDWHFFNRO? 0 VR DFFHWD FRS\ RI RXU3 UYDF\ 3RF
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